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J Notice

This presentation has been prepared by Optiscan Imaging Limited (OIL or the Company) as at 28 November 2019.

The information in this presentation is of a general nature and does not purport to be complete. The presentation does not contain all of the information which a prospective investor
may require in evaluating a possible investment in OIL or that would be required in a prospectus or product disclosure statement prepared in accordance with the requirements of the
Corporations Act 2001 (Cth). No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and
conclusions contained in this presentation. Neither OIL, nor any of its officers, employees, officers, agents, consultants or advisers are under any obligation to update any information
subsequent to the issue of this presentation.

Future Performance

This presentation contains certain forward-looking statements and unaudited information including regarding the Company’s future growth plans, strategies, products, operating
performance, milestones, guidance, opinions, estimates, targets, goals, forecasts, earnings and financial position (Forward Looking Statements). The Forward Looking Statements,
in this presentation are based on assumptions and contingencies which are subject to change without notice. Actual results and achievements could be significantly differentfrom
those expressed in or implied by this presentation. The Forward Looking Statements involve subjective judgements and assumptions as to future events which may or may not be
correct and should not be relied upon as an indication or guarantee of future performance. No representation, warranty or assurance (express or implied) is given or made in relation
to the achievement of any Forward Looking Statement by any person (including OIL).

Subject to any continuing obligations under applicable law, OIL disclaims any obligation or undertaking to provide any updates or revisions to any Forward Looking Statement in this
presentation to reflect any change in expectations in relation to any such Forward Looking Statement or any change in events, conditions or circumstances on which any such
statement is based. Nothing in this presentation will create an implication that there has been no change in the affairs of OIL since the date of this presentation.

Past performance
The operating and historical financial information in this presentation not an indication of OIL's views on its future performance or condition. Actual results could differ materially from
those referred to in this presentation. Past performance of OIL is not and cannot be relied upon as an indicator of (and provides no guidance as to) future performance.



J Notice

Not an offer or financial product advice

This presentation is not a prospectus, product disclosure statement or other offering document under Australian law (and will not be lodged with ASIC) or any other law. This
presentation does not satisfy the disclosure requirements for a disclosure document required under the Corporations Act. This presentation is for information purposes only and is
not an invitation or offer of securities for subscription, purchase or sale in any jurisdiction. This presentation does not constitute investment or financial product advice (nor tax,
accounting or legal advice) or any recommendation to acquire securities and does not and will not form any part of any contract for acquisition of securities. Each recipient of this
presentation should make its own enquiries and investigations regarding all information in this presentation (including, without limitation, the assumptions, uncertainties and
contingencies which may affect the future operations of OIL and the impact that different future outcomes may have on OIL).

This presentation has been prepared without taking into account any person’s individual investment objectives, financial situation or particular needs. Before making an investment
decision, prospective investors should consider the appropriateness of the information having regard to their own investment objectives, financial situation and needs and seek legal,
accounting and taxation advice appropriate to their jurisdiction. An investment in OIL’s shares is subject to known and unknown risks, some of which are beyond the control of OIL.
OIL does not guarantee any particular rate of return or the performance of OIL.

Liability

Neither OIL nor any of its officers, employees, officers, agents, consultants or advisers owe any duty (whether in equity, in tort or otherwise) to any investor in connection with this
presentation nor do they have any liability (including, without limitation, in negligence) for any loss or damage arising from or in connection with this presentation, except to the extent
that such liability may not lawfully be excluded.

To the maximum extent permitted by law, you acknowledge and agree that by taking part in this presentation you will not bring or institute any legal proceedings in contract, in tort, for
breach of statutory duty or otherwise against OIL or any of its officers, employees, officers, agents, consultants or advisers in respect of any information provided to it in or in
connection with this presentation.



B Corporate Snapshot

Board

Darren Lurie — Executive Chairman
B.LLB (Hons) and B.COM (Hons)

Former Group CFO and Head of Corporate Development for EduCo
International (an investee company of Baring Private Equity Asia). Darrenis a
former chair and non-executive director of ASX listed Farm Pride Foods Ltd
(ASX:FRM).

Dr Philip Currie — Non Executive Director
MBBS (Hons), FRACP, MBA

Dr Currie is a leading cardiologist with more than 35 years experience in
medical research, clinical cardiology and business. He completed his
cardiology fellowship at the prestigious Mayo Clinic, staff cardiologist at both
Mayo Clinic and Cleveland Clinic and was the Director of Echocardiography at
Michigan Heart and Vascular Institute.

Graeme Mutton — Non Executive Director

CPA

Graeme is a long-standing shareholder in Optiscan and has a deep
understanding of Optiscan's technology and applications. He is a former
manager of an accounting practice and successful business owner and
operator.

Total Securities on Issue
® 470,178,800 Ordinary Shares
= 2,600,000 Performance Rights

= 25,600,000 unlisted options

June Capital Raising: $1.7million @4.0 c
Market Capitalisation: ~$19million @4.1c

— OIL price OIL volume

Zoom 5D 1M 3M 6M YTD 1Y 5Y MAX From 25 Nov2018 To 25 Nov2019
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. Optiscan’s Future: Enabling “Real Time Virtual Biopsy”
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InVivage®
Optiscan’s Clinical
System




l Optiscan FIVE2 Laboratory and InVivage® Clinical Systems

FIVE2 (ViewnVivo) Laboratory System InVivage® Clinical System




[l Optiscan InVivage® Clinical System

InVivage® Key Features

e Single Hand Operation with control features operated from
probe

" e Medical Grade Screen on Trolley Arm enabling preferred
positioning by clinician

e Graphic User Interface (GUI) software

e DICOM compliant software to enable integration with
Hospital Picture Archiving and Communication System (PACS)

1 e e Sterilisable Sheath
O O




. Cancer Cases Worldwide — Addressable Market

18.1M total 297,000

Brain and

cancer cases CNS

cancer

p a cases p.a.

570'900 2.1M Breast
Cervix &

Uterus cancer cases

cancer p a
cases p.a.

Carl Zeiss
Meditec
Collaboration

InVivage®
Application

3.4M Upper and
Lower Gl cancer
cases p.a.

Flexible
Endoscope
Applications

Sales opportunities for InVivage®exist for both cancer screening and in-surgery use.

In most applications, the number of screening procedures is many times the number of surgeries.




. Oral Cancer Global Incidences

ukhwNeE

450,000 Cases of
cancer of the Lip, 90,000

53,000

Cases in
UNYAE

Oral Cavity and Cases in
Oropharynx Europe?
worldwide!

Global cancer statistics 2018: GLOBOCAN. https://doi.org/10.3322/caac.21492

American Cancer Society Estimated 2019 Statistics.

Global Cancer Observatory- Europe. https://gco.iarc.fr/today/data/factsheets/populations/908-europe-fact-sheets.pdf
Cancer Statistics in China, 2015, Cancer statistics in China, 2015. https://doi.org/10.3322/caac.21338

Cancer Australia (Australian Government) Estimated 2018 Statistics

48,000

Cases in
China*




Jj Oral Cancer - Screening and Surgical Requirement

3 to 5% of
5% Abnormal
Abnormal Oral Tissue
Oral Tissuel will become
Cancer!

World

Population
7.5 Billion

- " Screening and Visual Aid in Oral
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1. Farah, C.S., et al., Oral Mucosal Malignancies, in Contemporary Oral Medicine: A Comprehensive Approach to Clinical Practice, C.S. Farah, R. Balasubramaniam, and M.J. McCullough, Editors. 2018, Springer International

Publishing: Cham. p. 1-188. https://doi.org/10.1007/978-3-319-28100-1_21-1



[ Early Diagnosis: Survival Rates and Economic Cost

Stage 1: Per
Patient Overall
Cost for 1 Year is

$54k?

80—-90 % Five
Early diagnosis VCEIIAIEL
Rate?!

Stage 4. Per
57% Five Year Patient Overall
Survival Ratel Cost for 1 Year is
$133k?2

Late diagnosis

“need to investigate novel techniques and “...clear economic support for oral cancer screening
technologies to detect oral squamous cell carcinoma J initiatives to detect earlier stage cancers”?
early and reduce recurrence and mortality rates.”?

1. Oral Cancer Foundation. https://oralcancerfoundation.org/
2. Pollaers, K., et al., The economic burden of oral squamous cell carcinoma in Australia. Journal of Oral Pathology & Medicine, 2019. 48(7): p. 588-594. doi: 10.1111/jop.12907. Epub 2019 Jun 27.



] Oral Cancer Screening: Clinical Trials and Studies

Clinical
Trials
&
Studies

Memorial Sloan Kettering Cancer Centre in New York
(MSKCC)

Australian Centre for Oral Oncology Research & Education
(ACOORE) in Perth

Melbourne Dental School (University of Melbourne) in
collaboration with Royal Melbourne Hospital, Peter
MacCallum Cancer Centre, MSKCC and ACOORE

Commenced

Commenced - 10 patients
imaged in the past month

Ethics approval requested
to commence trial



Australian Centre for Oral Oncology Research & Education Clinical Study

Comparison
between Optiscan
imaging and
histopathology
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Other imaging
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detection of oral
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New InVivage® User Interface Designed for Doctors

Damion Salvatore
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. Brain Cancer — Carl Zeiss Meditec AG Collaboration Update

Visualize

tissue microstructure
in real-time

with ZEISS CONVIVO.

Treat.

https://www.zeiss.com/meditec/int/c/tumor-
workflow-video.html

Date | Progress

April 2018 European (CE Mark) approval obtained

October 2018 United States (FDA 510(k)) approval
obtained

May 2019 CONVIVO “Digital Biopsy Tool” (Check)

an integral part of the 3 step Zeiss
Tumour Workflow in Neurosurgery

November 2019 $550k of orders for products and
services for delivery during the current
half year and in late Feb/early March
2020.

Zeiss is an international leader in the field of optics and
optoelectronics with a market capitalisation of

~€9.7billion




. Breast Cancer - The Most Common Cancer in Women

2.1

Million new
cancer cases
(globally)?!

15%
New Cancer

casesin
United States?

556

US Accredited
Breast
Cancer

Centres3

w N e

4 Stage Breast Cancer Trial at Hollywood Private Hospital (Western Australia’s largest
private hospital)

Nearing completion of Stage 2: 3 pathologists assisting comparison of Optiscan
images (CLE) and H&E histopathology.

30 surgical patients (ex vivo) with multiple specimens per patient (>120 total) across
Stage 1 and Stage 2.

Greater imaging and comparison of CLE and H&E supporting development of imaging
protocols and CLE Breast Atlas.

Discussions with hospitals on-going to establish Stage 3 multi-centre study in the
operating theatre with ex vivo imaging of the excised breast lump.

Optiscan InVivage Clinical system is proposed for Stage 4.

GLOBOCAN 2018 estimates; uses Bray et al 2018 paper in CA: A Cancer Journal for Clinicians, page 398
American Cancer Society Estimated 2019 statistics
https://www.facs.org/search/cancer-programs



Jjj Breast Cancer Trial - CLE & Histopathology Correlation

Matchmg CLE and H&E Cancer ceIIs Matchmg CLE and H&E CIuster of cancer
throughout cells (Arrows)

Creation of panoramas: developing a more macro view of the specimen assisting in the CLE and H&E correlation




l Development of new applications in research market

Working in collaboration with CSIRO and Monash and Michigan Universities for new applications in 3D Tissue
Culture and Anterior Cruciate Ligament (ACL) imaging respectively

3D tissue culture imaging application
developed in collaboration with CSIRO.

Autofluorescence imaging in ACL
microdamage research in collaboration
with Monash and Michigan Universities.
Image on the left is a normal ACL while
image on the right shows ACL
microdamage (collagen disorder).




. Rapid Impact of New Distributor Strategy for Chinese Market

= New multi-distributor model in China with appointment of exclusive distributor in Southern and Western
China.

South and West China: Guangzhou Yunxing (Purple and Blue)
East China: Under Negotiation (Green)
North China: To be Advised

= Sale of FIVE2 (ViewnVivo) System in Nov 2019:

Chinese University Tender success directly
attributable to new Chinese multi-distributor model.




[ Pre-clinical Marketing Collateral

| In Vivo | micro
Pomble Fluorescence Confocal | Now at Monash

Handheld Confocal Endomicroscopy -g;

FIVE2 Endomicroscope Filling A Gap In Live Imaging

Ex vivo In vivo

Portable. fiexible handheld or amm mourted  Confocal laser {CLE) provid in
prabes. wivo,

CLE Technology Rapid Virtual Histology
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‘optical sectioning,

In Vivo Imaging
Preclinical applications include real ime virtual
biopsy, thrombosis detection, microbiome im-
aging, calcium imaging, tissue culture imaging,
blood vessel imaging, ete. Clinical appications
Include confocal endoscopy and tumour
margin detection. Images on the right are dog
stomach imaged with a confocal gastroscope
(A). Thrambosis detection in gerbd brain (),
heart muscles expressing YFP (C), kidney (D),
microbiome in mouse gut () and maximum
brightness projection of a 30 lissue culture
‘specimen (F).

o Contact 7 &
@53 mE Lindsay | Optiscan (Loussau@optiscan com) i (((Opt|868n

Kate | Monash (Kate gilespie-jones@monash edu)

[SISEA  Opiscan PiyLid, 16 hiles St Mulgrave. VIC 3170 | Phone +61i3) 96383333 | winoptiscan.com
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1FIVE2 Start Up Sequence

3 FIVE2 Z Controls

2 FIVE2 Screen Controls

(((O i 3Can

How To Collect Images

4 Types of Image Capture with The FIVE2 System

3D tissue culture
application developed
with CSIRO

FIVE2 (ViewnVivo) tutorial videos for
prospective and existing users

Pre-clinical application
poster



i Participation in Industry and Investor Conferences

Industry Conferences Investor Conferences

2019: Light Microscopy Australia Conference at
Translational Research Institute, Brisbane

2019: 17t World Federation for Ultrasound in
Medicine and Biology Congress (WFUMB),
Melbourne

2019: BioPhotonics Career Workshop, Swinburne
University of Technology, Melbourne

2019: China Neuroscience Society Conference,
Suzhou China

2019: Gold Coast Investment Showcase

2019: Australia Biotech Invest & Partnering

2019: Proactive Investors Corporate Video
Presentation



Month/Year Milestones

February 2019 Memorial Sloan Kettering Cancer Centre (MSKCC) using Optiscan technology to develop tools
for early detection, screening and intraoperative margin assessment.

February 2019 Collaboration agreement with Summit Biomedical Engineering re potential drug/device
combination of PARPi-FL and Optiscan FIVE2 (ViewnVivo) system.

March 2019 Commencement of Stage 2 of Breast Cancer Clinical Trial at Hollywood Private Hospital

June 2019 S$1.7m Capital Raising

August 2019 Optiscan system approved for use in MSKCC Oral Cancer Human Clinical Trial

August 2019 Optiscan re-sterilisable sheath receives independent 3" party validation

September 2019 Melbourne Dental School (in collaboration with MSKCC, Peter MacCallum Cancer Centre,

Royal Melbourne Hospital and Australian Centre for Oral Oncology Research & Education) to
seek ethics approval for human clinical trial to diagnose cancerous change in oral mucosa

October 2019 Launch Multi-Distributor China Model and appointment of South and West China Distributor

November 2019 US Food and Drug Administration (FDA) grants Optiscan a meeting to discuss proposed
content of a 510(k) submission

November 2019 Receipt of orders from Carl Zeiss Meditec (CZM) for S550k for delivery during the current half

year and in late February/early March.

November 2019 Sale of FIVE2 (ViewnVivo) System to leading Chinese University in East China



l Summary (€optiscar

Optiscan InVivage® Clinical System developed to enable “Real-time Virtual Biopsy” for Human Cancer Screening and
Surgical Margin Detection

= Key features of the Optiscan InVivage® Clinical System include new single hand probe controls.

= Pre-Submission hearing with the FDA re 510(k) clearance for InVivage® for Oral Cancer Screening and /or Surgery
to take place in the 2nd half of January 2020.

= Current use of Optiscan systems in 3 clinical trials and studies (current and awaiting Ethics approval) for Oral
Cancer Screening.

Discussions with hospitals on-going to establish Stage 3 multicentre Breast Cancer study in the operating theatre
with ex vivo imaging of the excised breast lump.

= Collaboration with Carl Zeiss Meditech AG for Brain Cancer Surgical Device progressing with marketing at major

neurosurgical conferences and $550k of orders for products and services for delivery during the current half year
and in late Feb/early March 2020.

= Launch of Multi-Distributor China Model and appointment of South and West China Distributor. Sale to University in East
China within 2 months of commencement of new model.



